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LMEL/ SEC/ 2018/ BSE/ 20 16th April, 2018

The Deputy General Manager
Department of Corporate Services
The Bombay Stock Exchange Limited
27th Floor, P.J, Towers, Dalal Street,
Mumbai - 400 001

Dear Sir,

Sub: Outcome of Board Meeting held on April 16, 2018

Sir,

Pursuant to Regulation 33 and Regulation 30 read with Part A of Schedule III of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulation, 2015, we wish to inform that Board of Directors of the
Company at its meeting held today i.e. April 16, 2018, has inter-alia, approved the
Audited Annual Accounts & Financial Result of the Company for the quarter and
financial year ended March 31,2018.

Accordingly, we enclose herewith the following:

1. Audited Standalone Financial Results for the quarter and financial year ended
March 31, 2018;

2. Auditors' Report on the Audited Standalone Financial results;
3. Declaration in respect of Auditors' Reports with unmodified opinion.

The meeting started at 12.00 Noon and was concluded at 03.45 p.m.

You are kindly requested to take the same on your records.

Thanking you,
Yours faithfully,

For Lloyds Metals and Energy Limited

Encl i a z a
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Income I 10.908.81 I 11.339.171 42.327.11 I 40.099.271(a) Revenue from Operations 8.273.50

tb) Other Income I 755.86 I 691681 167.20 2.468.341 1.392.12
'Total Income (a+bj I 11,664.67 1 12,030.85 i 8,440.70 i 44,795.451 41,491.39
I ! ! I

a In nven 0 I 0 InIS e 00 s. or -I - rogress an IIStock-In-Trade
I

(811.47) (291.24) (789.77) (69937)1 (77432)1
rd) Employees Benefits Expense 444.37 385.80 437.21 1.609.46 I 1.534.78 I
(e) Finance Costs 334.21 I 373.74 542.21 1.041.38 1.016.39 I
1(1) Depreciation and amortization Expenses I 241.94 379.49 381.85 1.368.01 1.297.34
I~g) Excise Duty

1.724:10]

- 1.030.98 1.206.14 3.204.931
(h) Other Expenses 1.380.31 1.326.12 5.160.25 4,265.34
I

10,673.991
i , I

ITotal Expenses 11,873.45 I 7,971.13 43,092.04 I 40,934.19 J
_L _L i

IProfit I (Loss) from Operations before Exceptional Items and Tax(l
990.681 157.40 I 469.57 1,703.41 I 557.20 I!- 2) !

i

I'
I,
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2018

'I ~r. jparticulars
.~O. !

31-Mar-18
(Auditedl

1 I

1
2 IExpenses

{a) Cost of Materials Consumed
(b) Purchase of Stock-In-Trade
l(c)Ch nqe i I t ries fF' h dG d W k'nP

I
7.782.68 I
958.161

7.532.90
2.112.45

3.860.261

1.182.271
d

3

4 IExceptional Items

5 jProfit I (Loss) from before Tax (3 + 4)
i

6 'Tax Expense
I

7 !Profit J (Loss) from ordinary activities after tax (5 - 6)

8 IOther Comprehensive Income

la) i) Item that will not be reclassified to profit or loss
I ii) Income tax effect on above
Ib) i) Item that will be reclassified to profit or loss
iii) Income tax effect on above

9 iTotal Comprehensive Income (7 + 8)

i
10 Ipaid Up Equity Share Capital

I(FaCe Value of Re. 1/- each)

11 lEarnings per Share ~of Re 1 each) (not annualised)
tal Basic - In Rs
!(b) Diluted -In Rs
!

30.335.56
3.070.61

24.576.161
5.813.571

i

990.68 i 157.40 I 469.57 ! 1.703.41 I
i - j - i I
i 990.68 I 157.40 469.57 1,703.41 I 557.20 I
I I I
I 12.90 1 (22.36)18.12 8~121

I
_

I - -
I - I_ - - -

- - - - _

1,003.58 157.40 477.69 1,681.05 565.32

1
I II

I
2.243.051

I
0.071
0.07

I
2.243.051

i
2.243.051

I

i
0.21 I

I
0.45
0.45

I
2.243.051

0.751
0.751

i
2.243.051

I
0.25 I
0.251
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lLOYDS METALS AND ENERGY LTD
STATEMENT OF ASSETS AND LIABILITIES AS ON MARCH 31, 2018

Rs. in lakhs
! As at 1 As atI

Particulars March 31, 20181 March 31, 2017
(Audited) I (Audited)

I A ASSETS I II !

f
I

1 Non-current Assets I
(a) Property, Plant and Equipment I 34,823.521 31,988.84
(b) Capital Work-in-progress I 2.299.17 845.88

I
I I
I I

! (C)Financial Assets:
13.151! (i) Investments 13.15

(ii)Security Deposit 3,851.82 3,882.20
Sub Total - Non-current Assets 40,987.66 36,730.07

2 Current Assets
(a) Inventories 6,785.85 6,813.69
(b) Financial Assets: I

(i) Trade Receivables 1,553.83 1,094.66
(ii) Cash & Cash Equivalent 713.42 816.061

I (iii) Other financial assets 1.518.66 1.844.97

I (iv) Prepayments 119.22 291.38

I
(v) Other Current Assets 3,933.31 2,677.66

Sub Total - Current Assets 14,624.29 13,538.42

I TOTAL-ASSETS 55,611.95 50,268.49I
I

I
B EQUITY AND LIABILITIES

1 Equity I
I (a) Equity Share Capital I 2.243.051 2.243.05

(b) Other Equity
(i) Retained Earnings (1,555.83) (3.236.89)
(ii) Other Reserves 7,756.21 7.756.21,

Total - Equity 8,443.43 6,762.37

i
LIABILITIES

2 Non- Current Liabilities
(a) Financial Liabilities

(i) Borrowings 1,003.39 929.06
(ii) Trade Payables 5.168.52 5.391.95
(iii) Other Financial Liabilities 2.405.75 2.384.79

(b) Provision 434.83 396.22
(c) Other non-current liabilities 28,726.24 25,339.73

Sub Total - Non-current Liabilities 37,738.73 34,441.75

3 Current Liabilities
(a) Financial Liabilities
(i) Borrowings 1,947.08 1,674.41
(ii) Trade Payables 6,760.33 5,988.62
(iii) Other financial liabilities 141.80 778.90

(b) Provision 19.86 14.30
(c) Other Current Liabilities 560.72 608.14

Sub Total - Current Liabilities 9,429.79 9,064.37. I,
Total Liabilities 47,168.52 43,506.12

TOTAL EQUITY AND LIABILITIES 55,611.95 50,268.49



AUDITED SEGMENTWISE REVENUE. RESULTS. CAPIT ilL EMPLOYED FOR THE QUARTER AND YEAR
YEAR MARCH 31. 2018

Rs. in Lakhs

Ipa"iCUIa ...

Quarter Enaed Year ended

i 31-Mar-18 ! 31-0ec-17 ! 31-Mar-17 : l1-Mar-18
I

31·Mar-17

I
jAuditcdi (Unaudited) i (Audited) (Auditedl 1 (Audited)

, !:earnen.RevenUE! I

10.611.50 ! 39.271.341il~)Sponge Iron. &. Steer I 10.210.413 7.253.06 36.030.27
bj Power 1.677.31 1,635.51 i 1,390.55 6.383.31 i 6.345.66
Total Segmental Revenue 11.887.74 12.247.01 8.643.61 45.654.65 42.375.93
Less: Inter Segment Revenue 223.07 216.16 202.91 859.20 884.54
Net Sale$/lncome from Operations 11.664.67 12.030.85 8.440.70 44.795.45 41.491.39
I i I I2 Segment Results (Profit before Finance Costs and Taxi

71 131a) Sponge Iron & Steer I 171.85 (422.24l1 (1.447.82)1 (3.148)
b) Power 1.340.05 1.207.32' i 1.171.03 i 5.078.46 5.461
Total Segment Result I 1.511.90 785.07 I 1.242.16 I 3.630.65 I 2.312.73
less: lnter-Seument Resuit i
Net Segment Result 1.511.90 785.07 1.242.16 3.630.65 2.312.73

kess: j) Finance Cost

I
334.21 373.74 542.21 1.041.38 i 1.016.39

j' Ii) Other Un-allocable Expenditure I (Income) . net 174,11 253.93 22227 900.21 731.02
Total Profit I Loss beforo Tax 1 003.58 157.40 477.68 1.681.05 565.32

;; ISegment Assel,; 31-ll3·2018 1 31-12-2017 j 31·03·2017 31·03·2018 ! 31-ll3·2017
! Audited I Unaudited Auditcd I Audited Audited

IS) Sponge Iron & Steel I 38.678.71 1 33.003 19 i 33.384.34 I 38.678.71 33.384.34
'bjPower 16,845,10 I 16.711.39 i 16,810.09 16.845.10 16.810.09
1Total Sogment 1 55,523.81 I 49.714.58 : 50.194.43 55,523.81 I 50.19"'3
Inter·Segment Elimmations i 69.94 i 25117 iUnallocated Corporate Assets 60.86 69.94 60.86
Total Assets 55.593.75 49.965.75 50.255.29 55.593.75 50.255.29

, Segment Uabllitlo$ ! i i i

a) 500nge Iron & Steel I 43.095.62 39.187.04 37.088.261 43.095.62 37.088.26
b) Power 2.942.52 2.590.69 5.391.95 i 2.942.52 5.391.95
Total Sogmenl ! 46.038.14 I 41.777.73 42.480.21 ! 46.038.14 ! 42.480.21
Inter-Segment Ellmlnahons i 562.01 ! 132.41 IUnallocated coreerere Liabilities 132.41 112.86 562.01
Totalliabilitlc$ 46.170.55 41.890.59 43,042.22 46.170.55 43.042.22

5 Capital Employed (Including Goodwill) , !Segment Assets· Segment Liabilities'
,

ISponge Iron i (4AI6.91)1 (6.l8385)1 13.703.92) {4.41691)1 (3.703.92)
Ipo'Ner i 13.902.58 I

'4 ~;~~~ i 11,418.14 13.902.58)1 11.4'8.14
uoeaccatec COlporalo AssetS/liabilities (62.47)i (501.15) ·62.47)i (501.15
iTotal Ca~ital Emeloyed , 9.423.20 a,075.16 i 7 213.07 9.423.20 7.213.07

No~e.:
1 The FinanCial statements of the Company has been prepared In accordance With Indian Accounting Standard (Ind AS) as notified by the Companies (Indian Accounting

SlandalO) Rules. 2015 as amended by Companies (Indian Accounhng Standard) (Amendment) Rules. 2016. The Company nas adopted Ind AS from 1st April 2017 and
accordingly. these Fmanciat Results (including for all periods presented in accordance WIthlno AS 101 First-time adoption of Indian Accounting Standards) have been prepared
in accordance with the recognition and measurement principles as laid down in Ind AS 34 Interim Fmanclal Statements. prescnbed under Section 133 of tne Companies Act
2013 read with the relevant rules as Issued thereunder and other accounting nnncptes generally accepted In India

2 The above Financial Resulls were reviewed and recommended by the Audit Committee and have been approved and taken on record by the Board of Directors at its meeting
held on 16thApol2018

3 The results for Ihe quar1.erI year ended 31st March 2017 have been restated to comply wilh Ind AS 10make them comparable WithIhc current period Furlher. previous years
figures have been regrouped J reclassified. wherever necessary. to contorm Wlththe current penoo presentation .

• Reconciliation of profit between Ind·AS and previous IGAAP for earlier periods and as at 31.03.2017 Quarter Endcu Yeur Ended

Name of Ad ustments 31.03.2017 31.03.2017
Net Profit as per IGAAP 514.39 602.02
Ac~uariai Gain! (Loas, 8.12 8.12

I
Sales Tax Expense ·36.70 ·36.70
Other Comprehensive Income 8.12 8.12
Total ComprehenSive Income as per Ind-AS 477.69 565.32

I This reconc:iIla1ion statement has been provided in accordance wilh circular CIRlCfO/FAC/6212016 Issued by SESI dated July 5. 2016 on account of implementation ofI Ind..AS by listed companie •.

:; Reconciliation of Equity ilS reported under previous Indian GAAP to Equity in accordance with tnd AS is summarised below:
As at 31/0312017 j

As at dale of
Particulars (End of last f

transitionperiod presented
under previous 01/0412.016

Equity as reported under previous Indian GAAP. 6799.07 6197.05
Chanaes consccuent to Ind AS adoption:
Sales Tax Ad'uslment 36.70 0.00
Equity as reported under Ind AS 6762.37 6197.05

~q~i!y attributable to:
Paid UPEaulty Share Capital 2243.05 2243.05

I ·OtherEauil 4519.32 3954.00
{Totai 6762.37 6197.05

s The Stauncry Audnors neve cameo out a Audit of tne FinanCial Resuus lor the Quartetl year ondo(J31Sl Ma(ch. 2016
7 Revenue show In segment Wiseresults mcnrces other mccme
8 The Ind AS Compliant financial resutts pertaining 10relevant period of previous year as mentioned above have not been SUbjectto hmlted review or audit. However. the

management has exercised necessary due diligence to ensure that such financial results prcvoe a true and tair view of its affairs

9 The company had amortized Rs. 112.14 lakhs as expenses trom the mining asset in the previous 3 quarters of the current financial year. Smcetnc ccrnmerctal production or Inc
mines has not yet started. the same has now been reversed in the current quarter and the occrecreueo ana amortization expenses of the cvnenr Quarter has been reduced by
Rs. 112.14 taxns

10 The results tor me quarterl year ended 31sl March 2018 are available on the website of SSE at www.t)selndla.com.NSE at nseincra.ccm and on company's website al
www.lloydS.ltI

-rJ
For and on behalf of the Board of Directors
LloydS Metals and Encrgy Limited

~

~t ~t
~p~

Managing Dlrcctor
DIN: 00029389

Ptace : Mumba,
Date: 16.04.2018 -

http://www.lloydS.ltI


VSS & ASSOCIATES
Chartered Accountants

306, Dalamal Chambers, Behind Aayakar Bhavan,
Sir Vithaldas Thackersey Road,
New Marine Lines, Mumbai - 400 020.
Tel.: 2207 4889, 2201 4368· Telefax: 2208 1587
Email: cavssinfo@gmail.com

Independent Auditor's Report on Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI ('Listing Obligations and Disclosure

Requirements') Regulations 2015

TO THE BOARD OF DmECTORS OF MIS LLOYDS METALS AND ENERGY LIMITED

1. We have audited the accompanying standalone financial results of MIS Lloyds Metals
and Energy Limited (lithe Company") for the year ended 31st March 2018, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI

(,Listing Obligations and Disclosure Requirements') Regulations 2015 as modified by

circular no. CIR/CFD/FAC/62/2016 dated s" July, 2016.

This statement of standalone financial result, which is the responsibility of the

Company's Management and approved by the board of Directors, has been compiled
from the related standalone financial statements which has been prepared in
accordance with the Indian Accounting Standards prescribed under Section 133 of the

Companies Act, 2013 read with the relevant rules issued thereunder (Ind AS) and other
accounting principles generally accepted in India. Our responsibility is to express an

opinion on the statement based on our audit of such standalone financial statement.

2. We conducted our audit in accordance with the standards on auditing issued by The
Institute of Chartered Accountants of India. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the standalone
financial results are free from material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as standalone financial results.
An audit also includes assessing the accounting principles used and significant estimates
made by management. We believe that our audit provides a reasonable basis for our
opinion.

Opinion

3. In our opinion and to the best of our information and according to the explanation
given to us the standalone financial results:

mailto:cavssinfo@gmail.com


VSS & ASSOCIATES
Chartered Accountants

306, Dalamal Chambers, Behind Aayakar Bhavan,
Sir Vithaldas Thackersey Road,
New Marine Lines, Mumbai - 400 020.
Tel.: 22074889,22014368· Telefax: 2208 1587
Email: cavssinfo@gmaiLcom

(a) Are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by

circular no. CIR/CFD/FAC/62/2016 dated s" July, 2016; and

(b) Give a true and fair view of the net profit/loss (including other comprehensive

income) and other financial information in conformity with the accounting principles

generally accepted in India including Ind AS specified under section 133 of the Act
for the year ended 31st March 2018.

For VSS& Associates

Partner

Dated

Place

16th April 2018

Mumbai
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Declaration pursuant to Regulation 33(3)(d) of the Listing Regulations
(As amended)

1, Babulal Agarwal, Managing Director of the Company, hereby declare that the Statutory

Auditors of the Company, Mj s VSS & Associates, (Firm Registration No, 105787W) have

issued Audit Report with unmodified opinion on Standalone financial Results of the

Company, for the Fourth Quarter and year ended March 31, 2018.

B~bulal AgaaI
Managing Director
DIN: 00029389

Dated: April 16, 2018
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