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Why US automakers
stalled in India

Failure to read the market and taxes favouring small cars
made some of the most storied names in the global
automobile industry fail in the world's fifth-largest market

SHALLY SETH MOHILE

Mumbai, 13 September

esides their country of
B origin, General Motors,
Ford Motor and Harley-
Davidson have another trait in
common: all three have failed in
India, the world’s fifth largest
automobile market. All three of
them took a tough call to de-pri-
oritise India as a market amid
disruption from heightened reg-
ulations and sharper focus on
capital allocation by the parent.

The restructuring announ-
ced by Ford in India last week
brings back the spotlight on why
India’s auto market has remain-
ed an enigma for global auto ma-
jors, particularly those from the
USA. Why is it that in the very
same market that Asian compa-
nies have managed to not only
protect the turfbut also grow the
rest have struggled, capturing
just about a 5 per cent share?

To be sure, the writing had
been on the wall for Ford some-
time. If anything, the global
health crisis triggered by the
Covid-19 pandemic forced the
company to finally pull the plug
on India. The premature divorce
with Mahindra & Mahindra,
which was to take over the com-
pany’s assets in India, only accel-
erated the decision.

Poor sales in the past 11 years
isareflection of the storied auto-
maker’s struggles in India. Volu-
mes in India peaked at 98,537
units in 2011 (see chart). To put
it in perspective, the second
largest car-maker in the pecking
order, Hyundai Motor India,
sells almost half of that amount
every month.

Earlier, in September 2020
Harley, the Milwaukee-based
company, said it was exiting the
world’s largest two-wheeler mar-
ket. Harley-Davidson’s struggles
were not India-specific—global-
ly, it has been struggling to grow
itsaudience. As a result, the com-
pany, as a part of its “The Rewire”
strategy, is narrowing its focus
to the 50 most profitable mar-
kets—including Europe, China
and the US — and pruning its
global portfolio by nearly 30 per
cent, leading to the India exit.
Subsequently in October, it part-
nered with Hero MotoCorp. The
latter will make Harley bikes and
also take care of sales, service
and spares.

So what has led to the undo-
ing for these firms? The global
theme of “Big is Beautiful”,
which has somewhat worked for
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these firms in other markets, did

not fit into the scheme of things
in India, which is predominantly
amarket for small cars and inex-
pensive motorcycles. Seven out
of every ten cars and motorcy-
clessold in the domestic market
come from this segment.

Also, the global template for
product portfolio and sales and
marketing strategy was not as
effective in the Indian context.
It did not cut much ice with val-
ue-conscious buyers who seek
differentiated sales experience
and after-sales support. Besides
Maruti Suzuki and Hyundai
Motor India, the latest entrant,
Kia, has managed this well, said
an analyst.

Sudhir Rao, who headed the
India operations of Renault and
Skoda, blames it on poor man-
agement. “Unlike their counter-
parts from Japan and Korea,
automakers from the West have
faltered in India and elsewhere
because of poor management
and an equally poor understand-
ing of how to compete in a mar-
ket like India.”

Concurs as an analyst at a
consulting firm. Both GM and
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Ford were managed by the
regional headquarters, Asia-
Pacific, and were quite removed
from the ground realities of the
Indian market. They lacked an
India-focused strategy and by
the time they realised its impor-
tance, it was quite late in the day
when Asian rivals such as
Hyundai had surged into this
market, the analyst adds.
“Unfortunately, the local
managers (in India) spend more
time managing the bosses than
managing the business and get
away with it,” says Rao. Unlike
their peers from Japan and
Korea they don’t get their hands
and feet dirty and still command

a pay cheque twice as large as
their Japanese and Korean
peers. This makes them compla-
cent and unwilling to push the
boundaries, he adds.

One among the various rea-
sons that caught GM, Ford and
various other global carmakers
in the wrong lane in India is
India’s tax structure, point out
industry executives. These com-
panies boasted large product
portfolios globally but hardly
had anything that conformed to
this specification.

India has a differentiated tax
structure that is skewed heavily
in favour of small cars. Cars less
than four metres in length and
engine of up to1.2 litres attract a
duty of 29 per cent (28 per cent
GSTand 1 per cent cess). Imposts
on larger vehicles (longer than
four metres and with engine
capacity higher than 1.2 litres)
can go up to 50 per cent.

“Nowhere else in the world
do you have this kind of struc-
ture,” Shekar Viswanathan, for-
mer vice chairman at Toyota
Kirloskar Motor, points out. Even
if you do have a small car, the
volumes have to be high enough
to justify the profit per car, he
adds. For instance, to earn the
profit equivalent to what Toyota
earned by selling one Innova, the
Japanese carmaker had to sell
80 units of the Etios, a compact
sedan it phased out in April 2020
ahead of the emission change-
over for this very reason.

Ford tried capturing the seg-
ment with the Figo and General
Motors with the Spark. But the
volumes were nothing close to
what the companies had plan-
ned. Several others, including
Toyota Kirloskar, Honda Cars
and Volkswagen, took a shot at
the volume car segment but
retracted soon.

Many of these companies,
says Ravi Bhatia, director and
president at Jato Dynamics —
an automotive business intelli-
gence firm — entered this mar-
ket hoping that the car buying
population would graduate to
higher segments, but the narra-
tive didn’t play out.

“After the economic liberali-
sation in 1991, the narrative
gained strength that the large
Indian middle class will become
rich and create an attractive mar-
ket for cars. This did not fully
pan out,” he says.

India sells 3.2 million new
cars a year, about the same in
used cars and about 21 million
two-wheelers a year. The average
new car is $10,000, which is just
one fourth of the US car price.
The average used car price is
$4,000. For scooters it is $1,000-
1,500. Harley Davidson models
in India start at %10 lakh and go
up to 50.3 lakh.

“This is what Indians can
afford. There are only 120-odd
million households with an
income between $7,700 and
$15400 and this is the real pool,”
says Bhatia. Had US car-makers
figured that out earlier, they
would have saved themselves a
lot of pain.

MAHESH WYAS

The index of consumer senti-
ments generated by CMIE using
its Consumer Pyramids House-
hold Survey scaled up smartly
by 5.3 per cent in the week end-
ed September 12, 2021. It had
increased by 3.9 per cent in the
preceding week. As a result, the
cumulative increase in Septem-
ber so far has been over 9 per
cent. Given that India is now at
the beginning of the 2021 festive

i season, this spurt in consumer
i sentiments is encouraging.

The Ganesh festival, which

began on September 10, would
i continue through September
i 20. The first week of October
: would flag off the nine-day
i Navratri festivities. Diwali cele-
; brations begin early in Novem-
i ber and the month would con-
i tinue to see festivities till Guru
i NanakJayanti on November 19.
i This period also sees the harvest
i of the kharif crop.

Buoyant consumer sentime-

i ntsareimportant for the festive
i season to translate into enthusi-
i astic consumer spending. This
i is why the 9 per cent increase
i seenin consumer sentiments so
i farin September is particularly
i important. It is important that
i consumer sentiments are culti-
i vated to motivate households
i that have the spending power
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Middle-classruralIndiaholds a promise

tospend during this festive seas-
on. In this respect, the truce bet-
ween farmers and the govern-
ment in Karnal was important.

It has also helped kharif sow-
ing to finally catch up, in spite
of a truant monsoon, and ex-
ceed the normal area sown. The
crop could suffer a fall in yield
because of the behaviour of the
monsoon. But the progress of
sowing improved towards the
end of the season compared to
its prospects seen in the first half
of the monsoon months. And,
the crop damages because of
September rains could help stre-
ngthen prices that have dropped
a bit compared to March-April.

Perhaps, it is the

rural India. The rural index of
consumer sentiments
increased by 4 per cent in the
month, while the index for
urban India declined by 2 per
cent in the same month.

Monthly estimates of the
index of consumer sentiments
permit greater dissection beca-
use of the larger sample invol-
ved. We dig into this to identify
the prime source of the recent
spurt in consumer sentiments
of India’s rural folks.

First, while the rural index
of consumer sentiments grew
by 4 per cent in August 2021, it
was essentially one income
group in rural India that drove

this growth. This was

improvingkharifcrop Unless a the group that earned
and other related fac-  disruption annually between
tors that are impact- erupts again, 3200,000 and
ingrural India, which rural India ¥500,000. This is also
isdrivingthe spurtin seems poised to the largest income
consumer  senti- help arecovery group in rural India.
ments. Data show indemand Consumer  senti-
that it is indeed rural ments of this group

India that is driving the increase
in consumer sentiments in
recent weeks. In the week ended
September 12, while the overall
index of consumer sentiments
grew by 5.3 per cent, the index
for rural India grew by 9 per
cent. Similarly, in the preceding
week that ended on September
5, while the overall index of con-
sumer sentiments increased by
39 per cent, the index for rural
India grew by 4.9 per cent.

This phenomenon of rural
India driving the all-India cons-
umer sentiment index in Sept-
ember is a continuation of the
same in August when the index
had increased by a modest 1.7
per cent. This August increase
was entirely concentrated in

of people shot up by 12.5 per
cent in the month of August.
Thisis a fairly large set of house-
holds. In fact, it accounts for
almost half of rural India. There
were an estimated 69 million
households in this group out of
an estimated 215 million in rural
India. This is the fat middle-
income group of rural India. If
consumer sentiments of nearly
one-third of rural India see a
spurt on the eve of the festive
season, then there are implica-
tions on the growth of con-
sumer markets in rural India in
the coming few months.

A dissection of the August
sentiments by occupation of
households also reveals a similar
concentration of consumer sen-

timents in one specific group.
This is the salaried classes in
rural India. The consumer sen-
timents index of this group
increased by 16.1 per cent in
August. This again is higher
than the 4 per cent growth in
consumer sentiments seen in
rural India as a whole. The sala-
ried classes are not very big in
rural India as they don’t count
much even at an all-India level.
Inrural India, these are estimat-
ed at about 23 million house-
holds. Nearly half of these, 11
million earn, between ¥200,000
and ¥500,000. These, we ded-
uce, are the most gung-ho about
their sentiments.

Evidently, there is a fairly
large non-salaried segment in
rural India — over 50 million
households that earn between
3200,000 and ¥500,000. These
are quite optimistic at the mom-
ent. Among these, the busine-
ssmen and farmers reported an
over 5 per cent increase in con-
sumer sentiments in August.
However, daily wage earners in
rural India saw no increase in
consumer sentiments.

Consumer sentiments in
urban India have been subdued.
Cumulatively, in the first two
weeks of September, while the
rural index of consumer senti-
ments rose by 14.3 per cent, the
index for urban India rose by
only one per cent. In the week
ended September 12, it fell one
per cent. In August, it had fallen
by 2 per cent.

Unless a disruption erupts
again, rural India seems poised
to help a recovery in consumer
demand.

Thewriteris MD& CEO, CMIE PLtd

Reasonsfor worldwide
ireover App Storefees

MARK GURMAN & OLGA KHARIF
13 September

Apple and Alphabet’s Google are two of the
world’s most profitable companies, and their
app marketplaces are among their most
profitable endeavours: according to analysts,
Apple’s App Store takes in more than $20
billion a year with a profit margin above 75
per cent. Now such practices are coming
under increasing scrutiny. US senators and
European regulators have griped about the
“gatekeeper control” that Apple and Google
have with their mobile operating systems.
South Korea has moved to become the first
country to impose curbs on the companies’
app marketplaces. And a US judge has ord-
ered Apple to make sweeping changes as a
result of a challenge from one of the world’s
biggest gamemakers.

Whatgamemakerhas

sued Apple?

Epic Games, the maker of Fort-
nite, sued Apple over the cut it
takes from App Store transac-
tions and what Epic claims are
antitrust violations. Epic belie-
ves it shouldn’t be forced touse
Apple’s payment system. The
iPhone and iPad only come

DECODED

Apple’s fees as an unfair and unwarranted
tax, especially since it applies not just to the
purchase of an app, but to anything bought
within one, such as digital weapons, costu-
mes and other add-ons popular in Fortnite.

WhydoesApplecharge App
Storecommissions?

Apple takes as much as 30 per
cent of the revenue developers
get from paid apps, in-app-pur-
chases and subscriptions. It
argues the App Store’s success
is related to its review process,
tight integration with its hard-
ware, and privacy and safety
rules. The company’s payment

with one digital marketplace ~Apple takes as system ensures consumers have
fordownloadingappsandthe much as 30 per a seamless experience and are
App Store’s payment system  cent of the protected from fraud. And for
charges developers commis- revenue developers, there’s access to
sionofasmuchas30percent. developers about 1 billion Apple device
Epicwantstouseitsownpay- get from paid owners who often spend more
ment system for its hit video  apps, in-app- on apps than Android users.
game Fortnite or for Appleto  purchases and

allow alternative App Stores.  subscriptions IsApplebackingdown?

In August 2020, Epic circum-

vented Apple’s rules and added its own pay-
ment system to Fortnite. Apple quickly
removed the game from the App Store and
Epic filed its lawsuit hours later. Apple coun-
tersued for breach of contract.

Whatis Epicunhappyabout?

Apple device users spent $72 billion on the
App Store in 2020, with almost $22 billion
of that going to the iPhone maker, according
to SensorTower. Some developers deride

Exemptions have been added in
recent years, but none apply to Epic’s case.
In 2016, Apple lowered to 15 per cent the cut
it takes from subscriptions beyond the first
year. In 2020, it also agreed to lower its share
to 15 per cent if a developer earns less than
$1 million in any year. Last month, it settled
aclass-action lawsuit by paying $100 million
to a range of app makers. It also agreed to
allow developers the use of communications
outside the iOS app like email to promote
alternative payment methods that exclude

Apple. In September, there was a further
concession for “reader apps” spanning con-
tent like magazines, newspapers, books,
audio, music and video. From 2022, they’ll
be allowed to add alink in their app to direct
users to other payment systems.

WhatdidthejudgedointheEpiccase?

US District Judge Yvonne Gonzalez Rogers,
who had overseen a three-week trial in May,
ordered Apple to allow developers to steer
consumers to outside payment methods for
mobile apps. She concluded that Apple has
engaged in anticompetitive conduct that
harms consumers by preventing them from
getting cheaper prices, but she didn’t go as
far as Epic sought. She said she could not
conclude that Apple is a monopolist, and
stopped short of ordering Apple to cut its
30 per cent fee, though she said it isn’t justi-
fied. She also ordered Epic to pay $4 million
in damages to Apple for breach of contract.
The ruling was seen as a blow to Apple’s
App Store business model. But Apple called
the ruling a justification, saying “the court
has affirmed what we’ve known all along:
the App Store is not in violation of antitrust
law”. Epic has declared its intent to appeal.

Wheredoes Google comeintothis?

Google, via its Android Play Store, is also
under scrutiny from regulators and devel-
opers. But there’s a key difference. Google
lets Android devices run other app stores
that can offer different payment methods.
Still, Epic Games also sued Google when it
removed Fortnite from the Play Store last
year for the same reason as Apple.

What’shappeninginSouthKorea?

In late August, President Moon Jae-in’s party
used its parliamentary supermajority to pass
a bill that will ban companies from forcing
developers to use their online payment sys-
tems. The bill was submitted in 2020 after
Google said it would require all apps to use
its payment system, charging up to a 30 per
cent commission on in-app purchases.
That’s amodel common elsewhere and also
employed by Apple. Earlier this year, the
search giant lowered commissions to 15 per
cent for the first $1 million of revenue earned
by developers, in part due to a global back-
lash. Under the latest version, firms that
operate app stores must allow users to pay
through a variety of payment systems. It
stipulates that tech giants must not “abuse
their status to force their users to only use
specific payment methods”.  BLOOMBERG
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ANDAEW YULE & COMPANT LIMITED
CIN = LERNSTN B A BEON0 R TS
& O . P, Garand. Kolhats - T80 001, Call + 01-9830163514

KERALA WATER AUTHORITY

e-Tender Notice
Tender No : T No.27/2021-22/SE/Q
NABARD - Restoration of BMBC roads at various location in Kulakkada Phase 2
EMD : Rs. 200000
Tender fee :  Rs. 10000+1800(18% GST)
Last Date for submitting Tender : 04-10-2021 02:00:pm
Phone : 0474 2745293, Website : www.kwa.kerala.gov.in, www.etenders kerala.gov.in

Superintending Engineer
PH Circle Kollam

KWA-JB-GL-6-342-2021-22

Infosys

Navigate your next

Infosys Limited

Corporate Identity Number (CIN): L85110KA1981PLC013115
Regd. Office: Electronics City, Hosur Road, Bengaluru - 560 100.
Phone: 91 80 2852 0261, Fax: 91 80 2852 0362
investors@infosys.com, www.infosys.com

NOTICE

This is to inform you that a meeting of the Board of Directors
of the Company will be held on Tuesday and Wednesday,
October 12 and 13, 2021 inter alia to:

1. Approve and take on record the audited consolidated
financial results of the Company and its subsidiaries as
per Indian Accounting Standards (INDAS) for the quarter
and half year ending September 30, 2021;

2. Approve and take on record the audited standalone
financial results of the Company as per INDAS for the
quarter and half year ending September 30, 2021;

3. Approve and take on record the audited financial
statements of the Company and its subsidiaries as per
INDAS and IFRS for the quarter and half year ending
September 30, 2021 and

4. Consider declaration of interim dividend, if any.

The financial results and proposal for interim dividend, if any,
will be presented to the Board of Directors on October 13,
2021 for their approval.

The details will be made available on the website of the
Company- www.infosys.com
For Infosys Limited
Sd/-
A.G.S. Manikantha
Company Secretary

September 13, 2021
Bengaluru, India

PUBLIC ANNOUNCEMENT FOR EXIT OFFER CONSEQUENT TO COMPULSORY
DELISTING BY BSE LIMITED FOR
KUMAKA INDUSTRIES LIMITED
CIN.: L99999MH1973PLC016315.

Reg. Off. : 404, Sharda Chambers, 33, New Marine Lines, Churchgate, Mumbai - 400020.
Corp. Off. : 5B, 5th Floor, Ramkrishna Chambers, BPC Road, Alkapuri, Vadodara - 390007
Tel.No. (0265) 2330019
Website: www.kumakaindustries.com E-mail : secretarial@kumakaindustries.com
FOR THE IMMEDIATE ATTENTION OF PUBLIC SHAREHOLDERS
OF KUMAKA INDUSTRIES LIMITED
This Public Announcement (“PA”) is being issued by Mr. Pankaj Kadakia (“the Offeror”), the
Promoter of Kumaka Industries Limited (“KIL”/”"the Company”). KIL was listed on the
BSE Ltd. (“BSE”/ “Designated Stock Exchange”). The Company was moved to the
Dissemination Board of the BSE Limited (“BSE"/ “Designated Stock Exchange”) in terms
of compulsory delisting order dated 12" August, 2021 passed by BSE Limited vide its letter
No. LIST/COMP/MR/003/2021-22 dated 12" August, 2021 under the Securities and
Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 ("Regulations"),
Securities Contracts (Regulation) Act, 1956 read with Securities Contracts (Regulation)

Rules, 1957 and Rules, Bye Laws and regulations of BSE.

The Designated Stock Exchange appointed Independent Valuer(s) to determine the fair
value of the delisted equity shares. The said Independent Valuer(s) after taking into
consideration the applicable valuation methodologies, has determined the fair value of the
Equity Shares to be Rs. 15.04/- (Rupees Fifteen and Paisa Four Only) per Equity Share. The
said price has been communicated by BSE Ltd. vide its letter dated 12" August, 2021. The
Offeror is making an offer to acquire the fully paid up Equity Shares of the Company held by
Public Shareholders (“Exit Offer”) for cash at the said price of Rs. 15.04 per Equity Share.
The said Order will be available for inspection at the Corporate Office of KIL during office
hours till the closure of the Tendering period from the date of this Public Announcement.
The Promoters now seek to acquire 15,03,475 Equity Shares having face value Rs. 10/-
each at the exit price of Rs. 15.04 per fully paid Equity Share of the Company from the
Public Shareholders of KIL.

In view of the above, to provide exit opportunity to all the public shareholders of KIL, we are
inviting you to tender your fully paid up Equity Shares of Rs. 10/-each:

SCHEDULE OF EXIT OFFER:

Date of Commencement of the Tendering Period Thursday, 16" September, 2021
Date of Expiry of the Tendering Period Friday, 15" October, 2021

Allthe Public Shareholders who wish to tender their Equity Shares in the Exit Offer are requested
to send the duly filled in Form of Acceptance, along with the necessary enclosures, to the
Company at Link Intime India Pvt. Ltd., Share & Transfer Agent, (unit: Kumaka Industries
Ltd.)C-101, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai-400 083.
The Offeror declares and undertakes to acquire the shares of all the Public Shareholders
who have not offered the shares under the Exit Offer up to a period of 1 (one) year from
completion of offer at the Offer Price as per the Valuation by BSE. Such Public Shareholders
may tender their Equity Shares by submitting the required documents during one year
w.e.f. 16" October, 2021 to 15" October, 2022.
The promoters shall certify to the satisfaction of designated stock exchange that appropriate
procedure has been followed for providing exit to shareholders of the Company. Subsequently,
the designated stock exchange upon satisfaction shall remove the Company from the
Dissemination Board.
In case of any queries regarding the Exit Offer, the Shareholders can contact the Company
atthe abovementioned Corporate Office address or Linkintime India Pvt Ltd, Mumbai.
For Kumaka Industries Limited
Sd/-
Pankaj Kadakia
For and on behalf of all Promoters

Place: Vadodara
Date: 11" September, 2021

ESAF SWASRAYA MULTI STATE AGRO
GO-OPERATIVE SOCIETY LIMITED

Registered under the Multi State Co-operative Societies Act, 2002. REG.NO. MSCS/CR/442/2011

Registered & Administrative Office: 1* Floor, JSR Square, Kalathode, Ollukkara PO., Thrissur- 680 655, Kerala
Tel: 0487- 2626324 | www. ive.in | { ive.com

NOTICE is hereby given that the 10" Annual General Body Meeting of ESAF Swasraya
Multistate Agro Co-operative Society Ltd. will be held on Thursday, the 30" of
September 2021 at 11 AM at Hotel Hamara, Nadathara, Thrissur - 680 751, Kerala,
to consider the under noted agenda.

SAF

ESAF CO-OPERATIVE

AGENDA

1) Prayer. 2) Welcome Address. 3) Chairman's Speech. 4) Approval of the minutes of
the previous Annual General Body Meeting. 5) To consider and adopt the Audited
financial statements as at 31* March 2021 together with Auditor’s Report and
Annual Report. 6) Review of Operations and Approval of Annual Budget. 7) Review of
utilization of Reserves and other Funds including welfare funds. 8) Review of the list
of employees who are relatives of members of the Board. 9) Appointment of Auditors
for the year 2021-22 and to fix the remuneration. 10) Amendments to Byelaws of the
Society. 11) Review of the code of conduct for the members of the board and officers.
12) Review of the annual reports and accounts of subsidiary institutions.
13) Questions and answers. 14) Matters allowed by the Chairman. 15) Vote of Thanks.

(BY ORDER OF THE BOARD)
Sd/-
Date: 14.09.2021 (SALEENA GEORGE)
Place: Thrissur CHAIRMAN

NB: The meeting will be conducted in complete adherence with the Covid-19 protocol.

[tiovos meTaLs]
LLOYDS METALS AND ENERGY LIMITED

Regd. Office and Works : Plot No.A1 to A2, MIDC Industrial Area, Ghugus - 442505,
District Chandrapur (MS); Tel: 07172-285398, 07172-285103
Corporate Office : A2, 2nd Floor, Madhu Estate, Pandurang Budhkar Marg, Lower
Parel, Mumbai - 400 043; Tel: +91-22-62918111;
www.lloyds.in | CIN : L40300MH1977PLC019594 | investor@lloyds.in

Members are hereby informed that pursuant to the provisions of Section 108 and 110 and
other applicable provisions, if any, of the Companies Act, 2013 ("the Act"), read with
Rule 20 and 22 of the Companies (Management and Administration) Rules, 2014 ("the
Rules"), General Circular No.14/2020 dated April 8, 2020, the General Circular No.17/
2020 dated April 13, 2020, the General Circular N0.22/2020 dated June 15, 2020, the
General Circular No. 33/2020 dated September 28, 2020, the General Circular No.39/
2020 dated December 31, 2020 and the General Circular No.10/2021 dated June 23, 2021
issued by the Ministry of Corporate Affairs (hereinafter referred to as "MCA Circulars"),
Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and Secretarial Standards on General Meeting (SS-2) issued by the Institute of
Company Secretaries of India, Lloyds Metals and Energy Limited ("'the Company'") has
completed dispatch of Postal Ballot Notice dated September 13, 2021 along with explanatory
statement on September 13, 2021 only through electronic mode to all those members of
the Company whose email addresses are registered with the Company's Registrar and Share
Transfer Agent Big Share Services Private Limited or with the Depositories/Depositary
Participant as on September 8, 2021 (" Cut off Date"). The requirement of sending physical
copy of the Postal Ballot Notice and Postal Ballot Form has been deferred with vide relevant
MCA circulars. Ms. Rupal D Jhaveri, Membership Number-5441, Proprietor of M/s Rupal
D Jhaveri, Mumbai, Practicing Company Secretary, has been appointed as the Scrutinizer
for conducting the Postal Ballot Voting.

In this regard, the Members are hereby informed that:

a. The special business relating to approval of material Related Party Transactions with
Thriveni Earthmovers Private Limited, as set out in the Postal ballot Notice, is to be
transacted through Postal Ballot by voting through electronic means only ("'remote e-
voting") through remote e-voting platform provided by Central Depositories Services
(India) Limited;

b. The e-voting period commences on Tuesday, September 14, 2021 [9:00 a.m. (IST)];

c. The e-voting period ends on Wednesday, October 13, 2021 [5:00 p.m. (IST)], when
remote e-voting will be blocked and voting shall not be allowed beyond the said time;

d. Only those members, whose names are recorded in the Register of Members of the
Company or in the Register of Beneficial Owners maintained by the Depositories as on
cut off date i.e. September 8, 2021, are entitled to cast their votes on the Ordinary
Resolution. A person who is not a member as on the cut off date should treat this notice
for information purpose only.

e. Members who have not received Postal ballot Notice may write to
investor@bigshareonline.com/investor@]lloyds.in and obtain the same.

f. For any query or grievance connected with the voting by electronic means, members
may address to Mr. Rakesh Dalvi, Manager, (CDSL) Central Depository Services (India)
Limited, A Wing, 25" Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi
Marg, Lower Parel (East), Mumbai - 400013 or send an email to
helpdesk.evoting@cdslindia.com or call on 022-23058542/43. Members may also write
to the Company at the Email ID:investor@lloyds.in

Members who have not registered their email address with the Registrar and Share Transfer
Agent of the Company/ Depository Participant, are required to register by completing the
process for registration of email address as under:

+ Members holding shares in demat form can get their E-mail ID registered by contacting
their respective Depository Participant.

+ Members holding shares in the physical form can get their E-mail ID registered by
contacting our Registrar and Share Transfer Agent "Bigshare Services Private Limited"
on their email id investor@bigshareonline.com or by sending the duly filled in E-
communication registration form enclosed to the Notice of postal ballot dated September
8, 2021 to our RTA on their email id investor@bigshareonline.com.

The Postal Ballot Notice is available on the Company's website www.lloyds.in; website of
BSE Limited and Metropolitan Stock Exchange of India Limited at www.bseindia.com
and www.msei.in respectively and also on website of CDSL at www.evotingindia.com.

Result of Postal Ballot shall be declared on or before 5:00 p.m. on Thursday, October 14,
2021 and shall be placed along with the Scrutinizers Report on the Company's website at
www.lloyds.in and communicated to BSE Limited, Metropolitan Stock Exchange of India
Limited and Central Depository Services (India) Limited.

For LLOYDS METALS AND ENERGYLIMITED
Sd/-

Riyaz Shaikh

Chief Financial Officer

Place: Mumbai
Date: September 14, 2021
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In 2018 year, these Goddess Mahalaxmi idols ane|
instalbed atthe residence of Vinod Maniram | Kawalkar
Rio Dighi, Talvka Babhulgaon Disirict Yavatmal.

Thia kdels of Mahalasmi instalied atthe residenca of]
Kizshor Lonkar Anand Magar Yavatmal

ldols of Goddese Mahalaxmi insalled at the
residencaol SubhashSuryabhan]l Thalkare, Tikskwadi]
Yawvatmal

Idols of Goddess Mahalaxmi installed al l.'hrlI
residence of Kiran Korde, Chamediya MagarYavatmal

ldols of Goddess Mahalaxmi instailed at the)
residence of Sadanand allies Balubhauw Chavhan,
Bajoriya Nagar Yavatmal

14 newcasesinCity

Magpur; On Monday, Nagpur distnct witnessed huge
jumgin COMID daily count a8 compared o previous days.
Iri [ast 24-hvours 14 cases were repeded frarm Magpar city
while o cases ware registered in ural and ocuwtside the
disfrict. From last anes week the daily COVID count is quite
unpredictable. Teday one person recovered from fhe
dreadadvirus lakingihe lallyofrecovered cases tod8:2935
Taking price pracautions the administration has aleady
warned cihrans inbe careful asganash fastvalbhas bagun
Meanwhile, the recovery rate rermaing at 07T 93%

Abhul

WA NI NAGPUR
FOST: P«Har a wait of gight
lang months Wani
Mumicipal Cownll  has
finally gof @ Chiel Ofcer
The work of Wani MC,
considered irmportant
Municipality in Yavetmal
digiric, was being hardied
by ncharpe offcer for &
merths Conzeguently,
mamy sevalopment works
got affected, Besifes, n
view of the COVID
pandermic problern, a need

lohaveaproper, permanent
CGEQ was being aculely ok
In the own Earker, Athij
Wykos sarved at Chikhil in
Biuldana disiric Hs
appantment is se2n as pant
of messures aka o combal
COVIDTE. The BJP holds
the rein in Wam MC
Devalopment works weare
gaing an in almest  all
deparimants. Exght months
back the then CED
Sandesp Borkar was
transiered alsr wheil in

chargpe office was  laking
care of the MC Borkar was
shunied wihen the sacond
waen of COVID-19 was
peaking, Though Maib
Tehsildar trad fo salvage
e situation, s effars for
disaster management did
notear degired resulls: 5o,
additionad charge wasgiven
taChief Oficeral Zarl Jarmmi
Sandesp  Makode was
given charge  Inchame
CED Makode used to visit
Wani MO anly baice & week

Canseguenthy. the progress
and pace of development
works got affected Many
projects  am  awaiting
adrrinistrative  sanction
The beautification of the
grand Sanskrtk Bhavan
constructed  recently s
walting for beautification
Mary other works of the MC
are pending People are
hoping that with 3 new ful-
time CEQ laking charge
these works wil spon ses
lightal the day

Contribution of Patsansthas

YAVATMAL
HAGPUR POSET: In the
absence of any grant ar
aid from the Government
of Maharashira, the credsil
unions (Fatsansthas| are
warking =] creale
financial stabilty in the
lives ol ordinary cifizens
of the state by proveding
cradit to them through the
credit unon movemsnt
By providing employment
to lzkhs of people, this
movamenl s deing a
nalional work ima way and
the contribulion of cradit
umica in the ecanamy of

the state = wvary big.
asceried  former  Fila
Parishad Prasidant

fMadhurn Lade. The new
building aof &Arni talska
Zilla Parishad Shikskhak

W Karmachari
Palsanstha WaR
inauguralsd by Madhuri
Aada. Executive
Presidentof Maharashira
State LCradit Unicm
Federation Rajudas

Jadhay presided over the
function. Former Ciic
Chiel  Andl Aade. Filla
Farishad Karmacharn
Palsanztha Viee
President Eknath Gadge
Secrefary Rajendra
Fimpalshends, Shikehan
Samiti Member
Rane were the chiof
guesis, On the occasion
18 pereeni dividends was
announced The
Fatsanstha having
depcsitof Re 13 crore and
the loan of Rs 10 crore
disburasd Rajudas

Pravin

Jadhay asserted fhat only
the credit anicn
miovement 0 the stale
was  workimg  smoothly
whn many ca-oparative
orgamzations cames o on
ane's |asl spe. On this
oocasion contracior
Ghoderao

beautification
conirgclor Vaibhay
Wankhade Wiore
felicitated on behalf of the
orgamzation fhe
intraductory speech of the
programwas dadivered by
Sudarahan Chavan while

Sagar and

internal

CyclistAnant
Jad hav felicitated

PUSAD MNAGPUR
POET: {ln hahalt  af
“andemataram Cyele
Group, cyclistnant ladhay
was  feliciated &t the
PrRMISEs Devicripa
Masale. Thechairmanafthe
funclion was Sharad Maind,
chasrman of Pusad Uben
Bank. Ragesh Hotalwar ard
Shrikant  Saranalk  werne
presen as ihe chiel guesis
Anant Jadhsywas honored
Wwith &  shawi, cocontd
trophy and cerificste for
eaxmpleling 520 km cyeling
on the worlds highest 17
thoassand 983 fesd rond al
fdamal Leh Ladakh
Khardurgla Top, He gavea
thrling descripton of the
020 krm journey from Manal
toleh Ladakhwhiarepiying
tothegreabng. ltsmporiant
1o e nat cnly physically bat

af

alsc m=nially healthy while
cychng. If the baody is not
eLpparting youwhile aycling
af vary high afiludes, then
the mind should supoot
vl Only than can we
achisvethegoal, The power
of the mind gives skengih o
man mare than the body, he
sa3id.  In his presdantial
address.  Sharad  Maind
puvoked nld mamormg and
hoped that all  Pusad
rasidenis should exarcise

regularty alomg with cycling
and maintain good health
Vandemetaram Cycle Club
Head  Ajay  Kshasagar
delverad the introductony
remarks,  Amil  Bojewar
conducted the proceedings
and Balkrishna Mandade
proposed a voie of thanes
Anil  Kshisagar &A@y
Kotabwar Framod
Dambaola e~
Praghant Lamnkar ook
efiortsiosuccess thaevent,

Amar

ineconomy of state

Suresh Pawar condicted

the procesdings and and
Babanras Mundaiaik
proposaed &  wofe  of
tharkes Vishvambhar
Upadhye Giajanan

Thaxare, Muriflla Khan
Anil Bhalaragc, Asaram
Chavhan, Pramaod Kude
Cilip  Jillewar, Bhaskar
Datakes, Rahul Gajbhiye
Pradip Bahiramwar
Sangita Rathad
Minakshi Jadhan
Santosh Rathed and
Pravin Rathod sirove
hard

Two killed as

speedy carramps into
housenear Futala
MNagpur: Two
terage Qirfls were Rilked
and Two are battling for
fhgir lves N a freaky

tVykos, CO of WaniMC Boydevelopse-cycle

from scrap material

NER I HAGFUR
POST: AL a Ume when a
price of petrol has gone
above Bs 100 pef llire and
now ik 18 heading towards
R& 120 per litre, people
are (ust discugsing the
Isue and cursing fthe
Government. But a bay in
Merfaluka picked up some
thirgs from scrap materfal
purchased some and
developed an e-bicycle
that runs 50 kilometres
after an sxpenditure of
juskt Rs 5 This cycla has
turred the subject of talk
of the residents and is
Aawadays hably
discussed among the
reaidants. The 20-pear-
oid I:u:.v,l Himanshu is son
of afarmer Sunt Shavade
from Brambanwada and

has an hobby of creating
some of the other thing
from scrap meterial since
his chikdhood . Hmanshu,
who 18 B college atudent,
has tao two-wheelers in
hig housse and after eesing
that averyane s woriied
due to the riaing prices of
parirol he thoughtof laking
ol f-Fartp 1) golulion.
Initially, he carried oul the
experimant an & small e-
bicycle and after the
successful test he built a
hig  e-bicycle Aftar
charging the battery for
about four hiours, o runs
far B0 kilametras. | eosls
on Hs & to charge the
battery, Paople ace mow

rhn;:-ng':ng hoieme of
Himanahu & aee s
imveEntion

9-year-old boy
meets waterygrave

NER | WAGPUR POST: A S-year-cid boy mst watany
grave in Mer an Saturday evening According o
infarmation. deceased Ravindra Rajesh Pawar, was
playing with fends on Saturday evening. The Gthar boys
did nol aven realae when Ravindra fell in the lake near
PanjabracSadium.Afer playing, thoy allwenthome. Ashe
did nat return home Gl late, Ravingra's family memibers
startad koking for hem. Laler, 3 message on socal media
abouthim being missino was alsoposted Alagund 11 pm,
family members received information about Ravindra
fallng inthe lake They rushed iothe spot but by thenitwas
too |ate. Ravindra, whao bost his father, whan some years
back, legves bahind his mathar, dwesisiersand a brather

Male infants found

UMARKHED )
HAGPUR POST: Aseven-
eight-maonth-oid mala
infantwasfound behindthe
Cadta Mandir ihim
Tembheshwar Magar area
of Chanki on Saturday,
Baptembar 12 ataround 5pro. The shephend fiistgave thia
infermation tothe village when he saw infant. Thevillagers
informedthe palice sboutthis, Policerushediothespotand
serd the infanl for autopsy. Al this tme, the villagers had
gathered o sea the infent. Further imvesligation |s baing
Garmed oul by Sub-lnspecian Kapil Maske. Mohan Chale,
Gajanan Kharat, Ravi Gite, Nilesh Bhaleran and Satish
Chavan under ihe guidance of Thanedar ol Biftergacn

in

accident on  Amravall
Road in Sunday night
According teinfarmation a
speading  ow-wheelar
sxidded of the road and
rammed inbo a house on
Arnravati P oad onSunday
night The car, {MH-31 EY
B688)  Maruti  Baleno
moved straight indo the
hausenearF ulalatuming
#ccording to the details
the youth wenl 1o have
dinner and 8% around
1020 pm tha car was
hoading towards Rawi
Magar Squisre ot greal
spend, The driver lost
canirol near Fulaiaiurming
and as a resul, the car
went off the road and
rarmiried kg the
compound waill,

WaANI | NAGPUR
POST: When the VWani-
Warora=-Chandrapur ST
burs WES Carrying
passenpers fram \Wanl
bus stand @n Sunday,
Seplamber 12 in the
aftarnoon, Yuvasana
Caputy Distraclt  Chief
Ajinkya Shends noticed
that one of the whasls of
the trus was turning
[Ajinkya Shende noticed
speeding bus from Wan
(b stand te Chandrapur
when it reached

Chhalrapati Shivajr
Maharaj Chows. The
drver did nol nolice the
matter whike heading
towarde\Warera A zoon
as Shende reslized that
this goiuld |laad o an
accidant and death of tha
passangars, He stopped
the bus near
Bhalchandra Chopne's
howse and thematier wos
Lrought to his notlce. As
so0n as the passengers
of the bus cam: (o knaw
about  this, they all

Ajinkya Shende savedthelives of passengers

thanked Ajinkya Shende
The canduclon
immediately celled

another bus from Wami
depal and starled the
journey ahead,

LLOYDS METALS
LLOYDS METALS AND ENERGY LIMITED
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